
CHAIRMAN’S REMARKS TO SHAREHOLDERS AT AGM


ABBEY CURRENT TRADING
Ladies and Gentlemen, welcome to the 64th Annual General Meeting of Abbey plc.  Before commencing the formalities this morning, I wish to make a brief statement about current trading.
Trading in the early months of our new trading year has continued at good and profitable levels.  As we warned in both our interim and preliminary reports, completions in the first half will be significantly lower than normal levels owing to delayed starts on a number of important sites.  We are working to make up the lost ground in the second half.

The deteriorating economic and political environment has severely affected confidence in recent weeks and will undoubtedly adversely affect business, however, lower interest rates will help in the medium term.

Overall the Group is in a strong position and prospects are good.

Charles H Gallagher

Executive Chairman

-  ENDS -
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